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TENT—— 7.4in. x 0.}in.GAO reviewed the status of t.wo contracts for
Accountability Office (GAD) constructing attack submarines. The review was made to
' ensure that funds authorized in a 1978 settlement between the
contractor and the Navy are used only on the two contracts
and that the prime contractor does not use such funds to
realize any combined profit on the contracts. After years of
disagreement over shipbuilding claims filed by the contractor,
General Dynamics Corporations Electric Boat Division, the
Navy and Electric Boat agreed to a settlement based on an
estimated cost at completion of approximately 2. 668 billion
plus 3. 9 million for change orders in process and adjudicated
as part of the settlement. GAO found that: (1) the funds
provided under the 1978 settlement are being used only on the
specified contracts; (2) Electric Boat continues to project an
overall loss and is already in an actual loss position on the
combined contracts; and (3) Electric Boat has delivered 12 of
18 submarines to the Navy. Electric Boat and the Navy have
resolved the outstanding issues discussed in a 1980 GAO report.
Under contract modifications,...
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Absolutely essential go through ebook. It is actually rally intriguing throgh looking at time. | realized this ebook from
my i and dad advised this publication to understand.
-- Prof. Demetris Rau Ill

It in a of the best ebook. It is one of the most incredible pdf i actually have go through. | am just easily will get a
satisfaction of looking at a composed book.
-- Elisha McCullough
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